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— A Dhanuka Group Company —

PROPOSED RELATED PARTY TRANSACTIONS BEITWEEN

ORCHID PHARMA LIMITED & DHANUKA LABORATORIES LIMITED

AND

ORCHID PHARMA LIMITED &
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PROPOSED RELATED PARTY TRANSACTION WITH DHANUKA * 'E
OrchidPharma

LABORATORIES LIMITED

Holds 89.96% shareholding in Orchid -

Pharma Limited

ﬁi — A Dhanuka Group Company —

/"

Bv virtue of

Dhanuka Laboratories gppmvee d
Limited Resolution
(Holding Company) plan for the

Company

V-

Few Directors of Orchid Pharma Limited (Mr. Manish Dhanuka,
Managing Director, Mr. Mridul Dhanuka, Whole Time Director &
Mr. Arun Kumar Dhanuka, Non-Executive Director) are Directors in
Dhanuka Laboratories Limited & hold more than 2% of paid up share
capital of Dhanuka Laboratories Limited

This makes this transaction a related party transaction.
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rchid PharmaT/

LABORATORIES LIMITED
— A Dhanuka Group Company —

Purchase of land and building
Natwreof  pUSSSSSSSNNE) atRajasthan from Dhanuka
Laboratories Limited
The valuation of land and by;j
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two Independent Registered v, o g—ihﬂs been carried out by

Land ad measuring-32,80p
Square meters

Buildin g14,483
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Transaction va]
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PROPOSED RELATED PARTY TRANSACTION WITH M/S. : 'T;
SYNMEDIC LABORATORIES OrchidPharma

— A Dhanuka Group Company —

A Partnership firm in which a
Director of Orchid Pharma

Synmedic

Limited (Mr. Manish Dhanuka,
Managing Director) is a Partner

Laboratories

Mz, Dhanwka Laboratories Limited, Promoter arnd holding compay of
orchid Pharma Limited & Mr. Harsh Dhanuka, relative of sr. Mridel
Dhanuka, Whole Time Director are aiso the partners of Mrs. Synmedic
Laboratories
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—_— A IMranka CGroap Comnipany —

PROPOSED RELATED PARTY TRANSACTION WITH
M/S SYNMEDIC LABORATORIES

Nature of transaction Purchase of land and building of M/s. Synmedic Laboratories at
Rajasthan

Land and building measurement Land - Ad measuring 22,787 square meters
Building - 11,575 Square meters

Value of land The consideration for the purchase of atoresaid land and building would
be Rs.19.71 Crores (Plus taxes, stamp duty, registration fees and such
other charges wherever applicable)

v" The valuation of the land and building has been carried out by two Independent Registered Valuers
v" The transaction has been reviewed by the Audit Committee & is evaluated to be at arm’s length basis

v' The transaction is in the best interest of the Company and its Stakeholders and recommended by the Board of
to the Shareholders for their approval by way of Ordinary resolution |
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PROPOSED RELATED PARTY TRANSACTION WITH M/S.DHANUKA
LABORATORIES LIMITED AND M/S.SYNMEDIC LABORATORIES

* The purchase of land and building from M/s. Dhanuka Laboratories Limited
and M/s Synmedic Laboratories is a related party transaction under Section
188 of the Companies Act, 2013 and exceeds the thresholds under Rule 15 (3)
Related party (a) (ii) of the Companies (Meetings of Board and its Powers ) Rules, 2014 i.e.,
transaction exceeds 10% of the net worth of the Company and placed for approval of the
Shareholders by way of Ordinary resolution. The above proposed related

party transactions are not material related party transactions.

-
ﬁ; note that the Company was under Corporate

Insolovency Resolution Process(CIRP) from August 2017 till the takeover
by Dhanuka Laboratories Limited in March 2020 (the net worth was
eroded and not positive since 2017). Hence the aforesaid threshold under
Rule 15 (3) (a) (i1) of the Companies (Meetings of Board and its Powers )
Rules, 2014 for the proposed related party transactions is trigerred.
Measures are been undertaken by the new Management to generate a
positive net worth.




